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A market with more than one business line

The BESS opportunity extends beyond selling batteries. It includes equipment and connection,
development and construction, asset ownership, energy and flexibility revenues, operation,
software, expansion and end of life. Each line has different buyers, market units and evidence;
adding them as one monetary market size would double-count activity.

Family Business lines considered

Supply and execution LO1 BESS systems; L02 PCS, connection and control; LO3 EPC.

Assets and revenue LO4 Asset development/ownership; LO5 Energy and flexibility.

Operating lifecycle LO6 Software; LO7 O&M/LTSA; LO8 Augmentation.

Applications and closure L0O9 Cross-cutting applications; L10 End of life; L11 Financing and insurance.

Applications are a cross-cutting dimension: one installation may participate in several
activities. Its physical capacity is not added again for each use. Financing and insurance
enable business; their amounts do not equal battery sales either.

A useful question before sizing

Is the aim to sell equipment, execute projects, operate assets or capture a revenue flow? The
answer determines which registers are relevant and avoids confusing announced capacity with
demand available to suppliers.
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What the figures say and do not
say

Dated observation Reading and limitation

CNE - 30 Sep 2026 76 construction records: 4932.1 MW and 21177.515 MWh. Administrative pipeline,
not operating capacity or open orders.

ACERA - Sep 2026 3125 MW and 13555 MWh operating under its report coverage. Harmonize systems
and date before comparing; internal rounding includes a 1 MW difference.

Geographic concentration Three regions account for 75.3695% of MW in the CNE pipeline used. Project
concentration, not sales share.

Administrative alerts 14 CNE records with explicit noncompliance total 751 MW and 3084.88 MWh. They
are not demonstrated cancellations.

Power, energy and duration are not interchangeable

MW describes power; MWh describes energy. Dividing MWh by MW gives an arithmetic
duration only when both figures cover the same scope. Differences between DC, AC, supplied
capacity and contractual obligation must remain visible until evidence reconciles them.

From spread to revenue: a material gap

Across 20 retrospective comparisons for a 100 MW/400 MWh case, 90% efficiency and
variable cost of 5 USD/MWHh, a policy based on the preceding three days produced a mean
844.32 USD/day; fixed windows produced 2188.80 and perfect-information optimization
4534.19. The first had 8 losses. This is a limited exercise, not a software evaluation or forecast.

The evidence illustrates the cost of assuming perfect knowledge. It cannot annualize revenue,
certify profitability or infer actual Coordinador operation. The price panel covers only 8-15 Oct
2026 and four busbars.
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How to use this summary

Three checks before deciding

1. Separate operating capacity, construction and announcements; preserve each figure’s date
and coverage.

2. Define the economic unit: project budget, equipment price and service tariff are not
comparable without adjustments.

3. Treat arbitrage scenarios as cases conditional on information, efficiency, power, energy and
costs; require additional evidence before investing.

Free access to sources and analysis

CNE and Coordinador publish primary registers; ACERA supplies sector indicators. Systep
publishes periodic reports and SPEC an analysis of short-duration storage. These sources
enable further research for free: the integrated report helps read them together without
replacing them.

Scope of the complete study

The integrated Spanish source edition covers 11 business lines and 9 applications in 32 pages,
with 89 identified sources and explicit reconciliations. The complete English edition translates
that content; pagination differs. Delivery does not include databases or code, personalized
advice, guaranteed returns or certified annual monetary market size. Sources and companies
cited do not sponsor or validate the study.

Sources and locators: CNE, projects under construction report, 30 Sep 2026, BESS records; https://www.cne.cl/ . ACERA,
September 2026 power-sector statistics, storage section; https://acera.cl/ . Coordinador Eléctrico Nacional, actual
marginal costs 8-15 Oct 2026; https://www.coordinador.cl/ . Own calculations are documented in the integrated report
and references; they are not official revenue figures.

Free reading: https://systep.cl/reporte/ ; SPEC, July 2026:
https://www.spec.cl/en/publicaciones/2026-almacenamiento-corta-duracion/ ; EnergySage, 8 Oct 2026:
https://energysage.cl/analisis/bess-distribucion-norma-pendiente/ . Prepared 23 Oct 2026; each observation retains its
own date and coverage.
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